


Rex is a Principal of HBK CPAs & Consultants and directs 
the firm’s Dealership Solutions Group . He has worked 
extensively in the dealership industry since 1984 as a 
department manager, a general manager and an owner, 
as well as providing tax, accounting and operational 
consulting services exclusively to dealers as an 
independent CPA. This experience includes working 
closely with hundreds of dealers from coast-to-coast 
since 1987 on creative tax planning and financial 
statements issues. He provides clients with a wide range 
of transaction work services and consults for them in 
specialty areas such as operations, government 
regulatory compliance, valuations and M&A feasibility 
studies. Rex is active in many professional associations. 
He is the current Chairman of the BDO Dealership 
Industry Group, contributes articles and commentary to 
dealership industry publications, is frequently called 
upon to speak to industry associations and conferences, 
provides expert testimony, and is regularly quoted by 
industry and the general media.
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317-504-7900
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Amy Reynallt, MBA
Manager, Manufacturing Solutions  

areynallt@hbkcpa.com

Amy M. Reynallt, MBA, COVID-19 Business 
Management Advocate & SBA Loan 
Specialist

Amy is a manager of HBK's Manufacturing 
Industry Group located in the Youngstown, 
Ohio office. She joined the firm in 2019, 
after spending thirteen years in the 
manufacturing industry. Amy has experience 
navigating strategic and financial matters 
associated with manufacturing companies. 
She works closely with these companies to 
help them plan, execute, and meet their 
short- and long-term goals. 

https://www.hbkcpa.com/industries-served/manufacturing-accounting-services/


Coronavirus Crisis
Webinar Series:

The Effect of COVID-19 on Wayfair and State Tax 
Issues 

Join HBK Dealership Solutions Group
Next week for another installment of our Third Thursday

August 6th 11:00 – 12:00 EDT
Topic subject to change.



Hill, Barth & King, LLC (“HBK”) is a multidisciplinary financial services firm, offering the collective intelligence of hundreds of 
professionals committed to delivering exceptional client service across a wide range of tax, accounting, audit, business advisory, 
valuation, financial planning, wealth management and support services.
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This Presentation contains general information only, and HBK is not providing through this presentation accounting, tax, business, 
financial, investment, legal or other professional services or advice. This presentation is not a substitute for professional services or 
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Nothing is certain but change…
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Home sales continued to climb in June:
Rising 16.6% monthly since May

And increasing 6.3% since June 2019



Stimulus package proposal expected today



Another round of layoffs in the US is 
“inevitable”-

Mark Vitner, Wells Fargo Securities



Health Experts Call for a Second U.S. 
Shutdown



Poll #1
Do you think there will be a second 

shutdown between now and the end of 
the year?

 Yes
 No



Dealers were asked this same poll question in June. 

• 49 Answered yes, they think there will be a second 
shutdown. 

• 7 Answered no they think there will not be a second 
shutdown. 

Dealers were asked this same poll question two weeks 
ago.

• 41 Answered yes, they think there will be a second 
shutdown.

• 12 Answered no they think there will not be a second 
shutdown. 



HBK Dealership Solutions Group 
Coronavirus Crisis

Webinar Series presents
Another Round of Coronavirus Related 

Legislation: What is it and how will it 
impact dealers?



Aside from loans what else does the 
Republican proposal include?

• $1,200 second stimulus checks

• Enhanced unemployment benefits capped at 
70% of wage replacement

• $105 billion in education funding to open 
schools

• Student loan relief that pauses loan 
payments for borrowers with no income



Other items in the bill:

• Liability protections for businesses, 
hospitals and schools

• $1.75 billion earmarked for a new FBI 
headquarters

• Increased deduction for the cost of 
business meals through the year end, up 
from 50 percent under current law



Remember this is proposed legislation 
and has not passed.



“So far apart on Covid deal that we don’t really 
care.”

What happens if nothing passes?



Poll #2
Do you have a plan of action for a second 

shutdown?

 Yes
 No



Stimulus Package in Congress

• HEALS Act – Health, Economic Assistance, Liability 
protection, and Schools Act 

o Continuing Small Business Recovery and Paycheck Protection 
Program Act

o American Workers, Families, and Employers Assistance Act

THESE BILLS ARE NOT LAW.  



Continuing Small Business Recovery and PPP Act

• Additional Forgivable Expenses:
o Covered operations expenses: payment for any business software or cloud computing 

service that facilitates business operations, product or service delivery, the processing of 
payment, or tracking of payroll expenses, human resources, sales and billing functions, or 
accounting or tracking of supplies, inventory, records & expense

o Covered property damage cost: cost related to property damage and vandalism or looting 
due to public disturbances that occurred during 2020 that was not covered by insurance or 
other compensation

o Covered supplier cost: expenditure made by an entity to a supplier of goods pursuant to a 
contract in effect before 2/15/2020 for the supply of goods that are essential to the 
operations of the entity at the time at which the expenditure is made

o Covered worker protection expenditure: operating or capital expenditure that is required to 
facilitate the adaptation of the business activities of an entity to comply with requirements 
established or guidance between 3/1/2020 and ending 12/31/2020 related to the 
maintenance of standards for sanitation, social distance, or any other worker or customer 
safety requirement related to COVID-19.  Specific examples and exclusions are provided. 

• 60/40 Test Remains

THESE BILLS ARE NOT LAW.  



Continuing Small Business Recovery and PPP 
Act

• Covered Period Definition:
o Borrower can select their covered period end date
o Covered period not to end after 12/31/2020

• Simplified Forgiveness:
o For loans $150,000 and less, the loan could be forgiven if the recipient:

 Attests the Borrower’s good-fait effort to comply with the loan requirements
 Retains records for 3 years relevant to the attestation that proves compliance

o Loans can be reviewed for fraud, ineligibility, other material noncompliance, which 
could impact the loan or forgiveness amount

THESE BILLS ARE NOT LAW.  



Continuing Small Business Recovery and PPP Act

• 2nd Draw Loans:
o For businesses that have had a 50% reduction in gross receipts from 1/1-3/31/2020 or 

from 4/1-6/30/2020 as compared to same quarter of 2019
o 300 employees or under, or meet an alternative size standard
o $2 million max, and cannot exceed $10 million in total SBA loans approved in the last 90 

days
o Eligibility restrictions updated to exclude publicly traded businesses and business affiliated 

with the People’s Republic of China

THESE BILLS ARE NOT LAW.  



Other Notes 

• No additional guidance since June 25, 2020

• SBA not taking applications until mid-August

• No changes to deductibility of expenses



Poll #3
Do you think the proposed legislation will 

pass?

 Yes
 No 
 Maybe



American Workers, Families, and Employers 
Assistance Act

• Federal Pandemic Unemployment Compensation
• Individual Stimulus Check
• Medicare Provisions Related to Pandemic
• Support for Nursing Homes

THESE BILLS ARE NOT LAW.  



American Workers, Families, and Employers Assistance Act

• Enhanced Employee Hiring and Retention Payroll Tax Credit
o Increases Employee Retention Credit from 50% to 65% of 

qualified wages
o Adjusts maximum to $10K per calendar quarter and $30K in the 

aggregate for all calendar quarters

• Work Opportunity Tax Credit Modifications
o Includes 2020 qualified COVID-19 unemployment recipients 

• Safe & Health Workplace Tax Credit
o Refundable payroll tax credit 
o 50% of an employer’s qualified employee protection expenses for 

PPE, cleaning, etc. 

THESE BILLS ARE NOT LAW.  
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Let us answer YOUR dealer specific questions

Rex A. Collins, CPA, CVA
317-504-7900

rcollins@hbkcpa.com

HBK Dealership Solutions Group 
317-886-1624

vramun@hbkcpa.com
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